SGH: Results of Annual General Meeting of Shareholders for FY 2011
Sai Gon Hotel Corporation announces the Board Resolution approved on 27/04/2012 as follows: 
1. Operating report of 2011 and Plan of 2012
Unit: VND billion

	
	Descriptions
	2011 Result 
	2012 Plan

	1
	Revenue
	26.747
	28.200

	
	Profit before tax
	12.697
	11.100

	
	Profit after tax
	10.501
	

	
	Over VND billion 2.101 of 2011 plan,
Therein:

· Interest of services fees:
· Interest of business
	0.965

9.536
	

	
	Dividend payment
	
	10%


2. Plan of profit distribution of 2010

Unit: VND

	· Retained earnings after 
	9,536,110,701

	· Payment for BOD and Supervisory Board
	238,402,768

	· Reward for Management board (5% of profit after tax)
	476,805,535

	· Reward and welfare Fund (5% of profit)
	476,805,535

	· Dividend payment (20% of charter capital)
	3,532,600,000

	· Retained earnings
	4,811,496,863


3. 2011 Payment for BOD and Supervisory Board: 2.5% of profit after tax and the same for 2012 payment

4. Choosing auditor for 2012: assigned for BOD

5. Plan of upgrading and repairing Sai Gon Hotel

· Resource: from retained earnings, investment and development fund, amotization and borrowing capital. Therein:
· Total: VND 68,300,000,000

· Self financing: VND 32,320,000,000
· Bank borrowing: VND 36,000,000,000

· Time: early of QII/2013
· Provision: 10% of budget.
